
Glohol Finance
ti Seeurities ltd.
CIN ; L6599 lWBl 994PLC06l 723

Dated: 30s May,2023

Dear Sir,

SUB.: Standalo ne & Consoli Audited Financial Results for Ouarter & Y ended
3l'1 .2023

Pursuant to Regulation 33 of the SEBI (Listing obligation & Disclosure Requirement)
Regulations, 2015, we enclose a copy of the statement containing the Audited Financial
Results along with cash Flow statement (Standalone & consolidated) ofthe company, for
the quarter and year ended 3 l'r March,2023 which has been approved at the meetrng of the
Board of Directors, held today. The Board meeting commenced at 04.30 p.m. and concluded
at 5.30 p.m.

we are also enclosing herewith a copy of the Auditors Report (standalone & consolidated)
for the quarter & year ended 31't March, 2023 issued by our statutory Auditor along with
declaration pursuant to Regulation 33(3[d) ofSEBI (LODR) Regulations, 20 1 5.

This is for your information and records.

Thanking You

Yours faithfully,
For Global Finance & Securities Limited

A^ \,
Ankita Agarwal
Company Secretary & Compliance Olficer

Encl.: As stated above
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AGARWAL MAHESWARI & CO.
Chortered Accounlonts

Opinion

We have audited the accompanying statement of standalone financial results of Global

Finance & Securities Limited ("the Company"), for the quarter ended March 31, 2023 ("the

Statement"), and the year-to-date results for the period from 1't April 2022 to 31st March

2023, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of SEBI (tisting Obligations and Disclosure Requirements) Regulations, 2015,

as amended ('ListinB Regulations').

ln our opinion and to the best of our information and according to the explanations given to
us, the Statement:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing obligations and Disclosure Requirements) Regulations, 2015, as

amended; and

gives a true and fair view in conformity with applicable lndian Accounting

Standards prescribed under section 133 of Companies Act, 2013 ("the act") read

with relevant rules issued thereunder and other accounting principles generally

accepted in lndia, of the net loss and total comprehensive income and other
financial information for the quarter and year ended March 3L,2023.

lt.

Basis for Opinion

We conducted our audlt in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor's Responsibilities for the Audit of the Finonciol Stotements

section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the lnstitute of Chartered Accountants of India together with the ethical

requirements that are relevant to our audit of the financial statements under the provisions

of the companies Act, 2013 and the Rules thereunder, and we have fulfilled our other

ethical responsibilities in accordance with these requirements and the Code of Ethics. We

belleve that the audlt evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion on the financial statements.

Management's Responsibility for the Financial Statements

The Statement has been prepared on the basis of annual standalone financial statements.
The Company's Board of Directors is responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation and presentation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of

78, Benlinck Streel, Shree Krishno Chombers, Block-B, 3rd Floor, Suite # I C, Kol - 700 001 Telefox : 2236 0158 / 59
l) E-moil : ogorwolmohesworiondco@gmoil.com r) Web.: www.ogorurolmohaswori.com

B. O. : 6, Wolerloo Street,sth Floor, Room # 504, Kolkoto -700069 Ph.:2243 6504

lndependent Audito/s Report on the standalone Financial Results GLoBAL FINANCE &

SECURITIES LIMITED pursuant to the Requlation 33 of SEBI (ListinE Obliqations and

Disclosure Requirements) Regulations, 2015 as amended

To,
The Board of Directors
Global Finance & Securities Limited
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AGARWAL MAHESWARI & CO.
Chorlered Accountonls

the company in accordance with the accounting principles generally accepted in lndia,

including the lndian Accounting standards (lnd AS) specified under section 133 of the Act,

read with relevant rules issued thereunder and other accounting principles generally

accepted in tndia and in compliance with Regulation 33 of the Listing Regulations, as

amended.

This responsibility also includes maintenance of adequate accounting records in accordance

with the provision of the Act for safeguarding the assets of the Company and for preventing

and detecting frauds and other irregularities; selection and application of appropriate

accounting policies; maklng judgements and estimates that are reasonable and prudent;

and design, implementation and maintenance of adequate internal financial controls, that

were operating effectively for ensuring the accuracy and Completeness of the accounting

records, relevant to the preparation and presentation of the financial statements that give a

true and fair view and are free from material misstatement, whether due to fraud or error.

ln preparlng the standalone financial statements, management is responsible for assessing

the company,s ability to continue as a going concern, disclosing, as applicable, matters

related to going concern and using the Soing concern basis of accounting unless

management either intends to liquidate the Company or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting

process.

Audito/s Responsibility for the audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial

statements as a whole are free from material misstatement, whether due to fraud or error,

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high

level of assurance but is not a guarantee that an audit conducted in accordance with SAs will

always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic declsions of users taken on the basis of

these financial statements.

As part of an audit in accordance with sAs, we exercise professional iudgment and maintain

professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the standalone financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate

to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose

of expressing an opinion on effectiveness of such controls.

.>fl
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AGARWAL MAHESWARI & CO.
Chortered Accountonls

Evaluate the appropriateness of accountinB policies used and the reasonableness of

accounting estimates and related dlsclosures made by management'

Conclude on the appropriateness of management's use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material

uncertainty exists related to events or conditions that may cast significant doubt on

the Company's ability to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention In our auditor's report to the

related disclosures in the financial statements or, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up

to the date of our auditor's report. However, future events or conditions may cause

the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure, and content of the financial statements,

including the disclosures, and whether the financial statements represent the

underlying transactions and events in a manner that achieves fair presentation'

we communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.

The Statement includes the results for the quarter ended March 37, 2073 being the

balancing figure between audited figures in respect of the full financial year and the

published year to date figures up to the third quarter of the current financial year which was

subject to limited revlew by us.

FOR AGARWAT MAHESWARI & CO

Chartered Accountants
Firm Reg. No. 314030E

,k1Place: Kolkata
Datet Soloslzoz3

CA APURVA MAHESWARI
Pa rtner

M. No. 304538

UDIN: - 1 L!o45?8 61' 1t f11 B 96 Ots
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GLOBAL FINANCE & SECURITIES LIMITED
CIN: L6599lWBl994PLC06t723

Registered Office: 17, Ganesh Chandra Avenue, 5th Floor, Kolkata - Z000Ii
Phone No.: 033-3544 1664

WEBSITE: wr*rr,.globalfinance.co,in EMAILID: gfsl1994@gmail.com

STATEMENT OF AUDITED STANDALONE FINANCIAL STATEMENTS ASATMARCH3I,2m3
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AGARWAL MAHESWARI & CO.
Chortered Accounlonts

Inde nd n Consolidated An
Fi6,n.c & Secrrrities Lirnited nrrrsrrent to the resrrlatio rr 33 f he SEBI 1I-istino
Obligations and Disclosure Reu uirernenls l Reoulatious.2015.

To,
The Board of Directors,
Global Finance & Securities Limited
Kolkata.

\\'e have auditcd the consolidated financial results of M/s. Global Finance & Secutities
Limited (the Investor Company) and its associate (the Investor Company and its associates

together rcferred to as "the Group') for the year ended 31* NIarch 2023, being submitted by the
Investor cornpany pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requiremcnts) Regulations,2015. These consolidated financial
results are bascd on the consolidatcd financial statements for the yeat ended 31"'Mrch,2023
prepared in accordance with account.ing princrples generally accepted in India, including Indian
Accounting Standards (Ind AS) spccificd undcr Section 133 of the Compan.ies Act, 2013 ('the
Act), rvhich arc drc responsibrliq' of the Investor company's management. Our responsibility is

ro cxpless an oplron on these conso[dated financial results based on our audit of the
consolidated financral statements for thc ycar ended 31 N{arch 2023.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards rcquire that we plan and perform the audit to obtain reasonable assutance about
rvhether the hnancial results arc free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also

includes asscssing the accounting princ\>lcs uscd and significant estimates made by management.
We believe thar our audit provides a rcasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations grven Io us

and bascd on the considetation of the rcport of other auditor on separate financial results and on
othct lmancial information of dre associates, these consolidatcd financial results:

(i) include the tlnancial results o[ dre GDB Share & Stock Broking Services Limited (Associate);

(ii) are prcsented ir.r accordance with the requirements of Regulation 33 of the SEBI pisting
Obligations and Disclosure Requirernents) Regulations,20l5,read vith SEBI Circulars
CIR/CFD/FAC/62/?016 dated 5 July 2016 in this regard; and

(iii) give a truc and fair view of thc consolidated net profit, other comprehensive income and
other ltuancial information in conformity with the accounting principles generally accepted in
India including Ind AS specihed under Section 133 of thc Act for the year ended 31 NIarch, 2023

LV;
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AGARWAL MAHESWARI & CO.
Chortered Accountonts

We did not audit the hnancial statemcnts /financial information of the associate. The
consolidated financial results include the Group's share of net loss of Rs. 8.81 lacs for the year

ended 3l l\Iarch 2023, as considered in the consolidated financral results, in respect of such

associate, whose financial statements / hnancial infonnation has not been audited by us. This
financral statemenr / financial rnfonnauon has been audited by other auditor whose report has

been fumrshed to us by the managcment and our opinion on the consolidated financial results,

in so far as it rclates to the amounts and disclosures included in respcct of the associate, and our
r€port in terms of Regulation 33 of the SEBI pisting Obligations and Disclosure Requirements)

Regulations, 2015, rcad with SEBI Circular CIR/CFD /FAC/62/2016 dated 5 July 2016, in so

far as it rclates to the aforesaid and associate, are based solely on the report of such other

auditor.

Our o1>rtion on the consolidated financial results is not modihed in respect of this matter with
rcspcct to our reliance on the work done by and the report of the other auditor,

IB

For Agarwal Maheswari & Co.
Chartered Accountants

Firm Registration Number: 314030E

(APURVA MAHESWARI)
Partner

Membership Number: 304538

UDIN: 233OQ53E Ab0 XlCs 8t9

(

Placc: Kcrlkata

Datea: Srfoslroa3
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Chartered A:counlants ,.. . , L\. \ By ordcr ofrhc Board

3

ETIAIL ID:

Year Endcd

For GLOBAL FINANCE & SECIIBJTIES LIMITED

lc ?";'
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GLOBAL FINANCE & SECURITIES LIMITED
CIN: L65991WB1994PLCA6[7Z3

Registercd Office: 17, Ganesh Chandra Avenue, Sth Floor, Kolkata - Z0fflil
Phone No.: 033-3544 1664

WEBSITE: c'n'w.globalfinance.co.in EMAIL ID: gfsll ail.com

SIATEMENT OF AUDITED CONSOLIDATED FINANCIAL STATEMENTS AS AT MARCH 3T, 2O23

. In I-akhs

Particulars As at
tlMarch20,23

As at
SlMarch 7122

ASSETS

Financial Assets

(") ts 8.72
@) Loa.ns .151.30 +JJ.O)
(c) Iovestrnents 382.29 390.11

Total Financial Assets 86r.68 832.12

(") Current tax assets OIet) 0.53

&) Propcrty, pla.ot and cquipmcnt 0..16 0.14

G) Other Non- Firancial Asse ts '15.00

Total Non-Financial AEsets 0.99 15.54

862.67 847.66

LIABILITIES AND EQUITY
LTAtsILITIES
Financial Liabilities

(") Other fuuncial Labilities 1.53 1.06
Total Financial Liabilities 1.53 1.06

Non-Financial Liabilities
(r) Deferred ta-x liabilities (net) 56.75 56.25

o) Qther non firuacial liabfiGs 0.03 0.04
Tota! Non-Financial Liabilities 56.78 56.29

Equity

G) 500.02 500.02
(b) 290.30

Total 804.35 790.32
Total Liabilities and Eq..ity 862.67 u7.6
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Cash and cash 28.09

Non-financial Assets

0.40

Total Asscts

Equity share capial
Other equity 304.33
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GI-OBAL FINANCE & SECURITIES LIMITED
CIN: I-65991W81994PLCM1723

Registercd Ofrce: 17, Geaesh Chendre Aveaue, Sth Flioor, Kolkat - 700013
Phoae No.: 03.}3544 166,1

VEBSITE: sww.glolalfin-nce.go.in EMAIL ID: gfttl994@gua.iLcoo

Coasolidared Cash llow sr.tcdcnt for the ye.r eaded 31 Merch 2023

(Rs. Ia I-rkhs)
Year eoded Year endedPaaticula$

31 March 2023 3l M*ch2022
Cesh Oow from opcratiag activitics
Pro6t before tax 18.61 +8.01
Adustrneot for

8.81 (e..11
Net (g3in)/loss on fair walue chaflges 0 3.36) (26.s4)

gofyNet (gain)/loss on sa.le of Fioancial Insruments uoder amortised cost cate
Depreciation 0.07 0.o2
Irnpairrnent on Enaocia.l instruments (0.e5)

14.13 11.0?

Adiwhents for ch.rges itr E'orkiag c.pitd
Decrease/ (ncrease) in loans 08.6s) (4e M)
Decrease/ (ncrease) in other noo- financial assets 15.00 (15.00)
Inctease / in other Enancial liabilities 0.47 (0 02)
lncrease / in other noo-financial liabilities 0.03

10.95 (s3.79)

(4 s2)
Net cash uscd ir actir.ities (A) 7;72 (s8.3O

Purchase of Fixed Assets (0.40)
Sale of investmenrs 12.04 2.87

(B) 11.6,1 2.8't

c Cesh flow fmm activities
Net cash from ach\artes (c)

uivalentsNct iocrcese/ d€creege itr cash and cash (A+B+C) 19.v, (ss.44)
Cash and cash ilzlents as at b ofthe eat 8.72 64.15
Cash and cash ts as at end of the

^t 28.09 8.'t2

I

Notes:
The above sandalone Satement of Cash Flow lus been trnder the 'Indirect Method" as set out in
Ind AS 37, "Saternent of Cash Eow"

ll ooent ofc$h aid Cash ent
Cash on hand 0.82 r.51
In current Aaccount

7.21
in Hand

28.W 8;t2
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Share of Pro6t of Associates

Operetirg profit befote \,o*iog c.pit l cb..ttges

Cash geaented ftom oper.ting activitics
Incorrr tax paid (oet of refuods)

B. Cesh flow ftom inveetiog ectivities

Nct cash gcac..tcd Aom/(used itr) investing .ctivities
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F/ Global Finance
E Seeurities ltd.
CIN : 16599'lWBl 994PLC06l 723

Dated: 30fr May, 2023

To
Listing Department
The Calcutta Stock Exchange Limited
7, Lyons Rangc
Kolkata 7fi) ffil

Dear SirMadam,

SUB.: Declaration Dursuant to Rezulati on 33(3Xd) of SEBI (Listins Oblieations and Disclosure
Requirements) Re sulations. 2015

I, Kamal singh singhi, Director of Global Finance & Securities Limited (clN:
L65991wB l994PLCMl723) having its registered office at Busrness point, 5u floor, 17, Ganesh
chandra Avenue, Kolkata-700013 do hereby declare that the statutory Auditors of the company
I{/s. Agarwal Maheswari & Co. (Firm Registration No.: 3lzl030E) have issued an Audit Report
with unmodified opinion on Audited Financial Results of the company (Standalone and
Consolidated) for the quarter and year ended March 31, 2023

This Declaration is given in compliance to Regulation 33(3[d) of sEBt (Listing obligations and
Dsclosure Requirements) Regulations,2015 as amended by SEBI (Listing obligations and
Dsclosure Requirements) (Amendment) Regulations, 2016 vide notification No. spgl,{-AD-
NRO//GN/2016-17/001 dated May 25,20t6 and circular No. ctR/cFD/crr,,ID/56/2016 dated Mav
27,2016.

Kindly take this declaration on your record.

Thanking You,

Yours frithfrlly,
For Global Fina4ce

1/
lc U'3

Kamal Sinffinghi
Director
DIN:005121656

& Securities Ltd.

Regd' office: '17 Gonesh chundro Avenue,.Kolkoto 7oo o'13, l.el. :22113lgg / I154, E-moil : gfsll gg4@gmoil.com
Websile : www.globolfinonce.co.in


